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KEY ANSWERS FOR OBJECTIVES

1. State whether the following statements are True (T)
or False (F) but putting a Tick () mark : 1×5=5

(a) True

(b) False

(c) True

(d) True

(e) False

2. Put a Tick () mark against the correct answer in the
brackets provided : 1×10=10

(a) (iv) several ways

(b) (i) prime Cost
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(c) (iv) Timekeeper

(d) (ii) semi-variable cost

(e) (i) fixed overhead

(f) (iii) overhead recovery

(g) (i) the cost incurred

(h) (i) long

(i) (iv) summarize flow of output

(j) (iii) both normal and abnormal
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